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THE WEEK. 


While returns of failures in May by branches of busi- 
ness cannot be given until next week, it can be stated 
that not over six monius in more than six years have 
shown as large defaulted liabilities as May will show, 
owing to the failure of a firm principally engaged in 
eotton brokerage. The reported liabilities of this one firm 
exceed those of all firms failing in every month but one 
last year, and in every month but three in 1898. The 
importance of the classifications made by this journal 
only may be realized when it is considered that a failure 
of such magnitude in manufacturing or trading would 
have caused grave apprehension, if not serious results. 
But manufacturing failures in four weeks of May were 
only $2,486,543, and trading failures $4,720,301, while 
failures in brokerage and “other commercial ” lines 
amounted to $13,928,822. The decline in cotton to nine 
cents, and the reduction of regular print cloths to 34 cents 
at Fall River, with outside sales at three cents, indicate 
that speculation in this ease may have somewhat checked 
business and industry. 

The rapid progress of events in Africa, with prospect that 
the war will soon end and the gold supply from that region 
will be resumed, has naturally affected both money and 
security markets on both sides of the ocean. Needs of 
foreign borrowing may be much reduced, and_hin- 
drance to foreign investments here in large measure 1e- 
moved, But the demands upon American machine works 
and other supplies are likely to be materially inereased 
whenever the restoration of industries in South Africa begins. 

The most conspicuous feature of domestic news is the 
steady progress toward a lower level of prices for the chief 
materials of industry. Without excitement, and with very 
snall sales, it is believed the smallest ever recorded in 
May at the three chief eastern markets except in 1893, 
prices of wool have declined so that the one hundred 
quotations in Coates Brothers’ cireular would average 
about 21.84 cents, against 24.72 at the highest point Feb- 
ruary Ist, and 18.16 a year ago. The stagnant and hesi- 
tating condition of the goods market, though not extend- 
ing to the most favorite staples, which were largely sold 
early in the season, has caused much irregularity in prices 
of goods of other grades, so that some have been cleared 
out by coneessions of 15 to 20 per cent. from the early 
quotations of the season. There is also more complaint of 
cancellations, and on this oceasion in cotton as well as 
woolen goods. With prices adjusted to a lower range all 
textile branches might expect greater activity. 

The change in hides has made marked progress also, the 
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average at Chicago declining over 3 per cent. for the past 
week, and thus far about 17 per cent. from the highest 
point. Large supplies are mentioned in some grades, but 
the weakness of the manufacture has been the controlling 
feature. Orders for boots and shoes have been reduced 
much more than shipments, because many works had orders 
which are not yet exhausted. But new business is not 
enough to keep nearly the full force at work, and 
with many works closed and others working short time or 
force, the shipments in May have been smaller than in any 
other year since 1892. They were larger by 17.4 per cent. 
in 1896, by 22.8 per cent. in 1895, and by 27.7 per cent. 
last year. 

The decline in pig iron continues, Grey Forge reaching 
$18.50 at Pittsburg, No. 1 local evoke $22 at Chicago, No. 
1 anthracite and Bessemer $22 at Philadelphia, and Lehigh 
No. 1 $21 here. Only small changes have appeared during 
the week in prices of finished products, but these are to- 
ward lower figures. There are current statements that 
some of the properties just taken by the Steel Sheet Co. 
have been sold back to former owners, and that properties 
of the Steel Hoop Co. will be divided likewise, but it is 
not at all surprising if a few out of so many combinations 
result in the disappointment of some. Probably a lower 
quotation for Bessemer pig may be accepted by the Asso- 
ciation in the central region for the latter half of the year, 
as the closing of many works owing to reduced demand 
may leave these furnaces without full employment. The 
acceptance of two large contracts for export, one for 
100,000 tons by southern works, is a good sign. 

Other exports are heavy, at New York again exceeding 
last year’s by about $9,100,000 in May, while imports are 
still a little smaller than last year. The April exports of 
manufactures were close to the largest ever known, anda 
part of the increase, according to Treasury returns, comes 
already from enlarged shipments to the islands formerly 
possessed by Spain. The outward movement of bread- 
stuffs continues well sustained, Atlantic exports of wheat 
in five weeks having amounted, ineluding flour, to 
12,893,592 bushels against 11,206,953 last year, Pacific 
exports to 3,275,607 bushels against 2,204,632, and corn ex- 
ports to 17,341,065 bushels against 13,433,818 last year. 
The markets have been curiously inactive, and wheat has 
not changed, while corn gained only a fraction. 

The earnings of railroads are steadily proving that the 
solid business of the country is not measured by the stock 
market. In three weeks of May the earnings were 8.1 per 
eent. larger than last year, and 16.0 per cent. larger than 
in 1898, with the third week a little the best of the three, 
and it is of striking interest to note that the gain in com- 
parison with both years is shared by every section and 
every class of railroad. Though weak fora day or two 
after the large brokerage failures, railroad stocks recovered, 
and close a dollar higher for the week, while industrial 
stocks close $2.61 per share higher. Payments through 
clearing houses still show a remarkable increase over last 
year throughout the West and South, extending to nearly 
every point, although smaller than last year at New York 
and Boston and a few other eastern cities. Failures for 
the week have been 160 in the United States against 145 
last year, and 21 in Canada against 14 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in flour and 
butter 1 per cent., wheat and cattle 2, cheese 25, hides 44, 
corn 60, barley 170, and seeds 200; but decrease in wool 6, 
lard 17, hogs 19, dressed beef 20, rye 21, oats and sheep 30, 
and broom corn 34 per cent. Live stock receipts, 260,300 
head, decreased 20 per cent. The grain and provision 
markets are dull and lower. Searcity of sheep caused a 
sharp advance, but cattle and hogs declined, with only a 
moderate export demand. Hides show more weakness, and 
wool is barely steady. Farm and crop reports are gene- 
rally favorable. Loans are made at 4 per cent., but the 
demand is light. Some large bond sales are reported, but 
local securities are quiet, with sales 65 per cent. less than a 
year ago. Ten active stocks averaged a gain of twenty 
cents. New buildings, $173,800, are 50 per cent. less than 
last year, but realty sales, $2,807,114, increased 80 per cent. 

Labor troubles are still unsettled, and building opera- 
tions are paralyzed. Mercantile collections are slow in the 
city but prompt for the country. Mail orders are light, 
but retail trade is fairly active, and the aggregate for May 
compares favorably with last year, although not up to 
expectations. Jobbers report limited reorders, but sum- 
mer lines are selling well, and house sales of leading 
staples are satisfactory. Woolens are moderatel\ active, 
and improvement also appears in boots and shoes. Country 
buyers are conservative, but excellent crop prospects are 1n- 
ducing more confidence. Fall dealings in carpets, interior 
decorations and furniture opened well, and groceries, 
eanned goods and spices maintain activity. Sales during 
May exceed all records in drugs, chemicals and brushes. 
Dealings are also large in varnishes, oils and paints, not- 
withstanding higher prices. The month closed with little 
improvement in lumber, stocks increasing, and hardwoods 
are in light demand. Wagon stock, machinery and hard- 
ware maintain unusual activity, but the iron and stee 
market shows increasing weakness. 


Philadelp hia.— Money is firm at 3} to 5 per cent. on 


time. Coal is quiet, with collections fair. Machine shops 
are busy, and machine tool makers are working full time. 
Wool is dull although the new clip is coming forward a 
little more freely, but prices are low although manufactur- 
ers are well employed. The demand for lumber is remark- 
ably light for the season, on account of labor troubles. 
There is little activity in other lines of builders’ materials, 
and few Operations are in progress. The box makers’ 
strike has practically stopped all work in that line. Hides 
and leather are dull, and there is little manufacturing, ex- 
cept one factory on foreign goods and one on army shoes. 
Improvement is noticed in earriage building, carriage 
hardware and harness. Liquors and tobacco continue 
quiet, with cigar manufacturers only occupied on outside 
trade. Dry goods are extremely quiet, and there is only 
fair trade in clothing. Wholesale druggists report a de- 
crease in the volume of business, but there is no complaint 
as to the city trade. As the season advances, manufactur- 
ers of paints report a decrease, but collections are fair. 
There is activity in the paper trade, especially for printing 
and books. It has been a satisfactory season in millinery, 
but musical instrument and jewelry lines are quiet. 
Bostoa.—Retail trade has continued active, and whole- 
sale quiet. Dry goods jobbers say that business in May 
compares well with previous years, and current demand is 
improving. The decline in print cloths has led to a better 
feeling in printed ecalicoes at first hands. Staple cotton 
goods show no improvement, and brown and bleached are 
quiet, though the mills are fairly employed on old con- 
tracts. Woolen mills are fighting against lower prices for 
spring goods, and business in them halts, awaiting adjust. 
ment of values. Sales of wool have been extremely small, 
only 1,400,000 lbs. for the week, but more demand is 
reported, with considerable business pending, prices still 
favoring buyers. Shipments of shoes run small and much 
machinery is idle for lack of orders, but prices are accomo- 
dating themselves to buyers’ ideas so that a settled trade is 
looked for. Leather and hides have been quiet and easy. 
Spruce lumber dealers announce a reduction in prices. 
Hardware, furniture and iron, and steel products are quiet, 
and money is dull and easy at 24 to 34 per cent. on time. 
Providence.—Conditions are unsettled in building 
owing to anticipation of labor troubles and the high cost of 
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materials. Journeymen painters are striking. Further 
improvement is reported in jewelry manufacturing, and 
salesmen on the road send in good orders. Money is easy 
at 33 to 43 per cent. 

Portland, We.—Sportsmen are increasing the business 
of railroads, and carriage dealers find trade very active. 
General business is about fair, and money is easy, with light 
demand. 

Baltimore.— Unfavorable weather retards jobbing and 
retail trade, sales of summer goods being light and collee- 
tions unusually slow. Dry goodsare dull, with a declining 
tendency, and replenishing orders have been light. There 
is steady demand for the better grades of clothing, with 
prices well maintained. Duplicate orders for straw hats 
are larger than usual, and felt goods factories are busy. 
Jobbers find it difficult to get hosiery and notions from 
mills at contract prices, and trade is very active. In boots 
and shoes the demand slightly improves, but millinery is 
quiet. Paints and oils are in fair demand, but drugs are 
dull. There is a better outlook for furniture, and the har- 
ness trade is ahead of last year’s, with prices high. Sta- 
tionery is unsettled, with little demand. Lumber prices 
slightly improve, with small receipts, and there is fair 
business in builders’ supplies and hardware. Leaf tobacco 
is active and high, and manufactured tobacco is in slightly 
better demand. The grocery trade improves, sugar hav- 
ing risen a tenth of a cent, but coffee is dull and quiet. 
There is good demand for the better grades of wheat for 
export. Lumber receipts are small, with trade quiet. 

Pittsburg.—An improved volume of business is the 
best that ean be said for iron and steel. Some mills idle a 
few weeks ago are now running to their capacity and in- 
quiries are active. Foundry irons have weakened under 
the influence of the proposed reduction in Bessemer for the 
second half of the year. No change is noticed in the coal 
condition, but some 2,000 ovens in the Connellsville region 
have blown out. The estimated demand was nearly 15,000 
tons lower than the supply, and operators determined to 
quickly regulate supply and demand. The weather has 
been more comfortable in glass houses and the production 
of tableware continues without abatement. General trade 
shows some improvement, and collections are fairly good. 


Cleveland.—In a few lines trade has somewhat im- 
proved, but general business is quiet. There is a little 
better demand for lumber, and building has improved. 
Iron and steel continue inactive and orders are for imme- 
diate wants. Collections are fair. 


Cincinnati.—The notions and dry goods trade is good, 
and the grocery trade is satisfactory. Shoes are selling 
well, and collections are generally satisfactory. Money is 
steady at unchanged rates. 


St. John.—Wholesale business continues fairly active 
and city retail trade is good, 
_ Halifax.—Trade has slackened to some extent, but is 
in good shape, with encouraging prospects. 


Quebec.— Wholesale trade is good, and retailers have 
gained by warmer weather, particularly in dry goods and 
kindred lines. 

Montreal.—As midsummer approaches business grows 
more quiet, partly because buyers in some lines hold back, 
anticipating lower prices. The situation is healthy, and 
collections are very fair, with failures extremely few. 
Money is in rather freer supply and somewhat easier rates 
are expected. 

Toronto.—Trade is quite satisfactory, with bright pros- 
pects, and payments promptly met. 

Hamiltom.—Conditions in most lines are favorable, and 
collections are good. 


Victoria.—Business conditions remain unchanged and 
fairly satisfactory, with collections quiet. 

Detroit.—The demand for loans is fair, with rates un- 
changed, and collections show some improvement. Busi- 
ness in Jobbing and mercantile lines is quite satisfactory, 
considering that prices have lowered to some extent in steel, 
— lumber, leather and cottons, tending to decrease fall 
orders. 

Grand Rapids, —Jobbing trade improves, with col- 
lections fair, and money in good demand. The fruit crop 
is encouraging. 
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Indianapolis.—Business is quiet in hardware and 
lumber, but in groceries it improves, with good demand. 
The belief that prices will go no higher holds back orders, 
retarding general business. 


Milwaukee,—General trade continues quiet, with 
rain badly needed in some sections. Money is in moderate 
demand, but manufacturers who have caught up with 
orders are not inclined to accumulate stocks, and new 
orders are light. 


Minneapolis,—Trade is practically unchanged, 
though the long drouth begins to have some effect, Dry 
goods are steady, and the boot and shoe business is fair. 
Provisions show an easier tone, and groceries continue 
active, and in fruits and produce there is a very good 
market. Carriages and buggies are in active demand, and 
dealers complain of the inability of manufacturers to 
furnish stocks fast enough. A few local saw mills have 
logs to keep them busy, but the majority of mills in this 
territory find the situation serious on account of low water. 
The market shows some improvement, with receipts 
1,800,000 and shipments 9,215,000 feet. The flour output 
shows a good gain for the week, with sales about three- 
quarters of production, which was, according to the North- 
western Miller: Minneapolis 255,350 against 246,610 bar- 
rels last year; Superior-Duluth 10,510 against 58,975; 
Milwaukee 33,700 against 32,700, and St. Louis 48,000 
against 39,000 last year. 


St. Paul.—Dry weather throughout the Northwest 
causes some alarm, and unless it is shorty relieved the 
wheat crop may be seriously affected. The week, though 
broken by a holiday, is reported very encouraging in most 
lines. Wholesale druggists enjoy their usual large trade, 
and are selling more new stocks than ever before. Current 
business is reported first class by dry goods houses, and 
prospects for fall are excellent. Hats, caps and firs are 
moving well, and harness and saddlery in good demand, 
Retail trade continues good, with collections satisfactory, 


St. Louis.— Business is as seriously hampered by the 
street railway strike as at any time since it began. More 
divisions have been operated and more ¢ars run, but the 
situation is more critical and rioting worse. Jobbers begin 
to feel the interference in the absence of country buyers 
from nearby territory, though mail orders compensate for 
much of this. Shoe factories generally have good orders 
for this time of the year and are mostly busy, and this 
with the dry goods and hardware lines average 15 per 
cent. increase over last year. Groceries average about 10 
per cent., equally divided in staples and fancies, and hats 
show about the same increase. In minor lines the gain is 
about 5 per eent. Building is more active than was 
expected in the face of the strike, and the uncertainty of 
Congressional action on the World’s Fair appropriation. 
A number of real estate transactions are hanging fire on 
that account. The transfer of Cupple’s Station and ter- 
minal property, valued at $3,000,000, as an endowment to 
Washington University, causes especial interest. The 
property will hereafter be under the management of the 
University. The grain movement shows little change. 
Rains have benefited vegetation, and reports from the 
country are better. Local securities incline to dulness. 

Kansas City.—Trade on the wholeis seasonably quiet, 
but though the backward season curtails sorting trade, 
business in May averaged fairly with last year’s, and in 
most lines the volume is slightly ahead of last year. Trade 
is fair in boots and shoes, furniture and dry goods, and 
good in groceries, drugs and paints. Fat cattle are some- 
what lower, and other grades have declined sharply, as 
have hogs, but sheep are steady. Live stock receipts 
106,902 head. 

St. Joseph.—The volume of business is well sustained 
in dry goods, shoes and hats, and is ahead of last year in 
confectionery, while it is fair in groceries, hardware and 
harness, and collections are fair. 

San Francisco.—Trade with interior points is light, 
as is usual at this season, but exports by sea in May were 
over $3,000,000 in value. Hawaiian customs laws go into 
effect June 14th and hurry forward certain classes of 
freight while restraining other descriptions. Vessels with 
the American flag will have the advantage in the trade af- 
ter that date. Over twenty have arrived from the islands | 
this month with 25,000 tons sugar, and both refineries are | 


in full operation, with active demand, the local market fol- 
lowing New York. The first considerable lot of new Japan 
tea arrived on the 30th, nearly all in transit over Jand. 
The second instalment of China cement is here and other 
American ports are to be invaded. The outlook is good 
for a coast salmon pack equal to that of last year. Fruit 
canneries are running with full force, to be increased later 
as new varieties become more plentiful. Some orders for 
futures are taken, but no prices are made. The raisin com- 
bination may yet go to pieces. Grain cutting is becoming 
quite general and the yield per acre is fairly satisfactory. 
Fruit crops as a whole will exceed those of last year, hops 
promise a fair yield, hides and wool are dull and lower. 
Wheat moves slowly at very low prices. The report of 250 
State banks show resources of $316,000,000. 


Louisville.—Business barely holds up to last year’s, 
but merchants are reducing stocks, and not buying 
heavy goods for forward delivery. In dry goods a decline 
in prices is looked for and buyers are conservative. Sales 
of groceries, drugs and shoes are average, with collections 
only fair. Banks have more money than is needed. 


Little Rock.—Wholesale groceries and produce are 
quiet, but dry goods and hardware show a slight improve- 
ment, with trade in drugs and liquors fair. Collections are 
satisfactory, retail trade is quiet, money is easy and de- 
mand light. 


Nashville.—Jobbing trade has been quiet for several 
weeks, and retail trade is only fair, with collections unsatis- 
factory. 

Atlanta.—A quiet week is reported in dry goods, no- 
tions and shoes, but groceries and provisions hold up well, 
and trade is good in hats. The lumber trade is active, 
with steady demand at good prices. 


New Orleans.—General trade has not been satisfae- 
tory, and dulness prevails in dry goods and kindred lines. 
Cotton closes irregular, with sugar firm. Prospects among 
the leading planters are favorable. Rice is quiet. Money 
is easy, with rates fair and moderate demand. 
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MONEY AND BANKS. 


Money Rates.—Borrowers now seem to have the money 
market almost in their own control, and with the practical end- 
ing of the war in Africa low rates to good borrowers seem to be in 
store throughout the summer. The standing and general credit of 
the house making the loan now have very considerable weight with 


the banks, and are scrutinized almost as earefully as the collaterals 
offered on the contract. This is the natural result of the recent 
failures in stock and cotton circles, but at the end of the week the 
banks were of the opinion that no other serious weakness would be 
developed. Throughout the Wall Street district the demand for 
loans is small for this season of the year, with many 
houses actually borrowing stocks in order to keep their time 
loans full. Speculative lines of stocks formerly carried with 
commission houses have been generally liquidated and passed 
into stronger hands not requiring regular bank money. 
The end of the war makes it probable that our money will have to 
add but little to the $10,000,000 already shipped to meet the full needs 
of the European money markets. Eleven banks reporting for this 
paper this week made an average of 134 per cent, of all new loans in 
strictly commercial lines, against 12 per cent. last week. 

Call loans on stock collateral were made at an average rate of 12 per 
cent., with business at 1} and 2} percent. Time loans, with one-third 
industrial collateral, closed at 2{@3 per cent. for periods up to three 
months, 3@3! per cent. for four to six months and 4 per cent. for 
longer dates. Commercial paper was scarce, closing as follows: 3} @4 
per cent. for best double-names and singles, and 4@4} for other 
good names less well known. 

Foreign Exchanges.—tThe foreign exchange market was 
dull and narrow, but its tone was weak throughout. <A further 
decline in the open-market rate of discount in London helped the 
decline in sterling, and Paris demand fell about one-sixteenth below 
the figure at which gold exports were made recently. There was no 
special operation of any consequence in the market, and remitters on 
mercantile accounts were but small buyers. They were expected to 
come in to buy in case money should hold easy, which promised to 
be the case. Commercial bills were in small supply. Rates for the 
week were as follows: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.84} 4.843 4.843 — 4.84} 4.844 
Sterling, sight .... 4.874 4.874 4.874 — 4.87: 4.874 
Sterling, cables.... 4.88 4.88 4.87% a 4.872 4.872 
Berlin, sight...... .953 —.95} 954 — 954 954 
Paris, sight...... - *5.15§ 75.153 5.163 — 5.16; 5.163 


*Less 1-16 per cent. 
Domestic Exchange.—Rates on New York are unchanged 





for the week, as follows: Chicago, 10 cts. premium; Boston, par; 
New Orleans, commercial 50 cts. discount, between banks $1 pre- 





4 


DUN’S REVIEW. 


[JUNE 2, 1900. 





» 4 





mium; Savannah, buying at par, selling at $1 on $1,000; Cincinnati, 
between banks 15 ets. premium, over counter 50 cts. premium; San 
Francisco, sight 15 ets., telegraphic 17} cts.; Charleston, buying at 
par, selling at } premium; St. Louis, 25 cts. premium. 

Silwer.-—The London price is still slightly above the point at 
which India purchases freely, but other buying, including conti- 
nental orders, sustains the market. Messrs. Pixley & Abell report 
British exports to May 17th as £2,312,650 against £2,118,753, the 
decrease in shipments to China still being more than balanced by 
the heavier movement to India. Daily quotations were: 

Sat. Mon. Tues. Wed. Thurs. Fri. 

London prices.... 27.62d. 27.62d. 27.56d. 27.56d. 27.50d. 27.56d. 
New York prices.. 60.12¢c. 60.12c. 60.00c. — 60.00c. 60.00c. 

Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, and exclusive 


of the $150,000,000 redemption fund, compares with earlier dates as 


follows: May 31, 1900. May 24,1900. June 1, 1899. 
Gold owned........... $68,922,506 $70,073,326 $228,415,238 
Silver owned ......... 11,274,567 11,218,03 6,192,894 
The small loss in gold holdings was more than made up by the 
increase in net United States notes on hand, which are $18,750,157, 
against $17,278,748 last week, while deposits in national banks rose to 
$112,845,866, against $111,635,745 a week ago, and $81,760,278 a year 
ago. The net available cash balance has increased to $146,660,535, 
against $143,671,843 last week, and $267,584,083 last year. The pre- 
liminary statement for May shows receipts of $45,166,053, against 
expenditures of $40,330,000, leaving a surplus of $4,836,053, against 
a surplus of $4,273,008 last year, and a deficit of $17,722,182 in 1898. 
Bank Stxtements.—Payments arising from the Metropoli- 
tan’s control of the Third Avenue road, probably were responsible 
for the moderate expansion of loans, while stock market liquidation 
tended to lessen that item, and there was no indication of further 
borrowing in connection with foreign exchange operations. The 
shipment of gold to France was more than offset by receipts from the 
interior, and a large gain also occurred in legal tenders. As the in- 
crease in reserve legally required was less than two millions, there 
was a Very gratifying addition to the surplus reserve. Another large 
gain in bank note circulation raised the average to nearly twenty- 
three millions. 
May 26, 1900. 
$792,921,000 
$76,610,300 
21,959,500 
16,712,400 
71,252,500 


Week’s Changes. 
$4,695,600 
7,990,000 
342.500 
1,783,300 
2,471,300 


May 27, 1899. 
$745,923,400 
889,705, 100 
13,765,700 
206,876,500 
59,483,500 


TS eer x 
Deposits .......Ine. 
Circulation Ine. 
Specie .........Ine. 
Legal tenders ..Inc. 








Total reserve...Inc. $4,254,600 $237 ,964,900 $266,360,000 
Surp. reserve...Ine. 2,257,100 18,812,325 43,933,725 

Non-member banks that clear through members of the New York 
Clearing House Association report loans $59,518,600, a loss of $164,- 
200; deposits $66,441,700, a decrease of $91,600; surplus reserve 
$642,675, a gain of $203,760. 

Foreigu Finances.—The Bank of England reported a loss 
of £356,707 in gold holdings, while public deposits and other securities 
each decreased over a million pounds. The loss in cash was mainly 
caused by shipments to Scotland, other transfers being small. Good 
news from Africa gave strength to all lines of securities, Consols rising 
very sharply. Katflirs are now so near the top point of recent years 
that much further advance is not expected by conservative dealers, 
but each British victory brings additional strength to these stocks, 
French Rentes and Spanish 4s also advanced, but German mining 
shares are Weak. Receipts of gold from New York and St. Petersburg 
made the French bank’s statement show a heavy gain in gold. Call 
money in London is unchanged at 1) per cent., and time loans con- 
tinue at about 23. At Paris the rate has fallen to 2], but Berlin is 
firm at 48. Gold premiums compare with last week as follows: 
Buenoes Ayres 130.00 against 127.40; Madrid 25.05 against 24.20; 
Lisbon 41.50 against 42.50; Rome 6.05 against 6.474. 

Specie Movement.—At this port last week: Silver imports 
$59,831, exports $881,785; gold imports $22,393, exports $1,478,020. 
Since Jan. Ist.: Silver imports $1,701,279, exports $19,611,903; gold 
imports $1,201,479, exports $19,047,849. 
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PRODUCE MARKETS. 


There are still some reports of poor crop prospects, but on the 
whole the outlook has brightened very materially during the past 
week. Rain has fallen where it was needed, and the sun has been 
shining in parts of the South where it was too wet for planting. 
But there is more conservatism on both sides. Traders who have 
sold options are no longer predicting record-breaking yields, and 
those who have purchased heavily begin to perceive the futility of 
trying to foree prices upwards regardless of natural laws. The 
country has grown too large to make a ‘‘corner” possible in any of 
its principal products, while foreign demand has increased to such 
an extent that attempts to depress prices unreasonably by specula- 
tive manipulation are becoming equally hopeless. The disastrous 
reverse in cotton was due to the mistaken idea that consumption 
would continue just as large, with prices 50 per cent. higher, as it 
was last year, and consequently a short crop would be entirely ab- 
sorbed before Sept. Ist. But exports have been 1,170,000 bales less 
than last year, in spite of the development of the industry in Mexico 
and Japan. 

Meats continue fairly well supported although shipments are 
small, but the domestic demand seems sufficient to sustain the muar- 
ket. Sugar has advanced again this week, refined much more than 





raw grades, while coffee has also gained a fraction and is firmly held 
by reports from Brazil. Another cut of 30 points in refined oil 
makes the reduction 1.9 cents in less than two months. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 

Sat. Mon. Wed. Thurs. 

71.25 25 3 71.25 
73.25 
41.00 
ot 42.25 
9.31 
8.05 
7.15 


12.00 


ET 


46 se 


DS acm eaceets 


Corn, No. 2, Mixed.... 
sé ¢é 


ept .. 
Cotton, middl’g sali 

ws “ Sept. 
Lard, Western ........ 
OT eae 
DEPP ED kccessenenee ae 
Coffee, No. 7 Rio...... 7.75 


The prices a year 2go were: wheat, 82.00; corn, 39.75; cotton, 
§.25; lard, 5.25; pork, 8.25; hogs, 4.00; coffee, 6.25. 

Grain YViovement.—lIn spite of a holiday, receipts of wheat 
at interior cities show a large gain over last week, and shipments 
from Atlantic ports also increased. Arrivals of corn are also heavier 


than those of last week, but not up to the movement a year ago, 
while exports continue steady. 


Inthe following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 

W HEAT. FLOUR. 
~~ ~ = eee s*" 
Western Atlantic Atlantic 
Receipts. Exports. Exports. 

429,695 97,804 31,026 

580,207 708,189 102,367 

816,472 123,880 39,385 

532,798 244,233 41,931 


890,260 317,533 6,748 


221,457 
163,475 


CoRN. 








Western Atlantic 
Receipts. Exports. 
293,168 833,769 
371,120 673,670 
581,151 585,235 
521,745 370,043 


960,717 


3,423,434 
3,166,155 


(Pee 
Saturday .... 
Monday...... 
Tuesday ..... 
Wednesday .. 


Thursday.... 800,576 











Total ........ 3,269,432 

‘* last year. 4,156,069 
Five weeks ..12,822,169 6,922,471 1,826,916 10,518,524 17,341,065 

** last year.13,436,734 6,397,452 1,068,777 =: 12,133,784 13,433,818 

The total western receipts of wheat for the crop year thus far 
amount to 206,073,418 bushels, against 248,523,531 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,458,195 bushels, against 2,173,356 last week, and 2,549,783 
bushels a year ago. Pacific exports were 483,816 bushels, against 
587,882 last week, and 271,929 last year. Other exports 291,188 
bushels, against 37,127 last week, and 93,392 a year ago. Exports 
of wheat and flour from all points, since July 1, have been 164,059,080 
bushels, against 215,059,241 last year. 

W hea t.—Suales are small and fluctuations in prices are unim- 
portant. ‘Traders are waiting for crop conditions to become defi- 
niteiy known, and exaggerated statements fail to convinee. Ina 
few weeks the uncertainty will be ended and the market may 
resume its normal condition. While there is much complaint of 
drouth in the Northwest, conservative reports state that a little 
more rain would put the grain in splendid condition. In Illinois 
and Indiana there is still much damage by Hessian flies, and the 
increase of this pest is attributed to the destruction of birds by 
hunters. Foreign reports show no change of importance. Exports 
from all countries last week exceeded eight million bushels, but 
were smaller than in the same week of 1899, owing to decreased 
shipments from Russia and none from India. 

Corn.—There is no activity in this cereal, but the price is fairly 
sustained by foreign purchases. Lighter shipments from Russia 
made the total exports from all countries last week slightly smaller 
than in the same week last year, but the movement from the United 
States and Argentina was heavy. Crop conditions are not materially 
changed, 

Provisious.—Prices of pork products are still held very firmly 
in spite of lighter exports. The decrease in shipments from Atlantic 
ports during the past seven months has averaged nearly twenty 
million pounds of provisions monthly, but quotations are still held 
far above those ruling a year ago. These high prices are rather 
puzzling when the movement is considered, but the domestic demand 
has undoubtedly improved very largely. Manipulation at Chicago 
is not noticeable; in fact that market is extremely dull and steady. 

Cotiee.—The advance in quotations of Brazil coffee continues, 
and there isa disposition on the part of local traders to purchase 
without further delay. But holders are no longer anxious to sell at 
ruling quotations, and purchasers have been compelled to raise their 
lids. ‘The statistical position has not changed, but only one month 
of the crop year remains, and receipts at Rio and Santos can now be 
closely approximated. HKuropean markets are very firm. Mild grades 
also advanced slightly, although stocks in the United States have 
increased to over 400,000 bags. 

Sugare.—aA small advance occurred in raw grades, but failed to 
check the demand, and soon importers refused to sell unless bids 


were increased still further. Meanwhile quotations of refined were 
marked up thirty points, or three times as much as the advanee in 
raw grades. The approach of the fruit season is partially responsible 
for the improvement in prices of this commodity, but the possibility 
of agreement between the various refineries is a more potent influence. 
The European visible supply has declined to 1,800,000 tons against 
2,020,000 a year ago. . 


1,491,639 
1,815,146 


2,567,760 
3,278,285 
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Cotton.—Failure of another cotton broker frightened Liverpool 
operators into selling contracts freely, and this market was depressed 
still further. The big difference between this and next crop options 
‘aused a little buying of the later months, but the market is prac- 
tically devoid of support. Weather reports are growing more en- 
couraging, and planting has been finished at many points where the 
delay was becoming alarming. But the light demand for goods has 
cuused a reduction in the price of print cloths, and spinners are not 
eager to buy raw material even at the recent sharp decline. The 
latest statistics of supply follow: 

In U.S. Abroad & Afloat. 

471,252 1,356,000 
1,111,870 2,381,000 
™ 734,599 J,992,000 
‘6 628.. 446,732 1,663,000 
 629.. 509,667 1,621,000 2,130,667 459,160 
‘© 30... 656,553 2,646,000 3,302,353 418,073 


On May 25th 8,619,862 bales had come into sight, against 10,659,141 
last year, and 10,615,906 in 1898. This week port receipts have been 
30,000 bales, against 30,103 in 1899, and 35,000 two years ago. Tak- 
ings by northern spinners to May 25th were 2,154,788 bales, against 
2,056,960 last year, and 2,076,934 in 1898. 


Total. 

.827,252 
3,392,870 
2,726,559 
9.109.732 


May Decr’se, 
499,500 
379,635 
543,493 
417,824 


1900, 
1899, 


May 25 


THE INDUSTRIES. 


The progress toward cheaper materials for manufacturing is un- 
usally great. During the past week, with lower prices abroad, wool 
has declined here nearly 2 per cent., while a more natural tone in the 
cotton market has dropped the price to 9.00 cents, about 8 per cent. 
from the highest point. The closing of many iron works has helped 
to lower the price of pig iron nearly 2 per cent., and from the highest 
point the decline has now been about 15 per cent., while the advance 
in iron and steel products was considerably less, but they have now 
declined about as much. The fall in hides started last year but was 
for a long time disregarded by speculators and by mauufacturers. 
But the fall last week alone was over 3 per cent., and from the high- 
est point it has been more than 17 per cent., while leather also has 
recently weakened a little. Some further progress has been made in 
reconciling labor difficulties, but a few of the most important. such 
as the St. Louis street railway strike and the expected difliculty 
between the Amalgamated iron and steel workers and their em- 
ployers, seem to have gone beyond the reach of pacification. 

Eron and Steel.—While the price of Bessemer pig is stifily 
held at Pittsburg, it is purely nominal, eastern Bessemer being of- 
fered there at much lower prices without sales, The Association is 
said to be considering a quick reduction to $20 per ton for the latter 
half of the year, but meanwhile Lehigh No. 1 sells here at #21 and 
No. 1 anthracite and Bessemer pig command $22 at Philadelphia, with 
No. 1 loeal coke only $22 at Chieago. The large export contracts 
reported from the South are the only operations of magnitude in ma- 
terial, although billets are in demand again and quoted at $28 per ton. 

The few works producing structural shapes have long held prices 
very stiffly, but some outside parties are now offering angles at lower 
figures. The contracts for steel rails are said to cover 1,800,000 tons 
for the vear, with every prospect that the output will exceed two mil- 
lion tons, and there is no disposition to yield in price, some good 
foreign contracts being ineluded. The Sheet company, according to 
some reports, is going to pieces before it has well begun operations, 
and a sale of properties back to former owners is reported, as well as 
a probable distribution of property taken over by the Hoop company, 
Plates and bars are still at the lowest point yet touched, with wire 
products as they were quoted after the collapse. 

Colkce.—The production largely exceeds the consumption, and a 
number of ovens have stopped operations. The output was reduced 
last week 12,231 tons to 206,428 tons weekly, but outside concerns are 
still offering coke at prices below $5 per ton,the lowest named for 
Connellsville standard. 

Minow Wetsakls.,—With large arrivals the market for tin here 
has been quiet and independent of the fluctuations at London, but 
with 29! ets. quoted for spot and 28) for June the price may fairly be 
called nominal. Copper is very dull, with June offered at 16) ets., but 
no sales appear above 16 ets. Lead and tin plates are unchange |, 

Whe Coal ‘Trade.—The demand for anthracite coal was re- 
ported by several of the leading producing and carrying companies 
to have slackened materially, and more was heard of cutting of prices 
by the independent interests, though it was difficult to contirm re- 
ported sales. The best quality of stove coal could be easily bought 
at $3.60 net per ton, f. 0. b. in New York harbor. Rumors of con- 
templated changes in the oflicial circular could not be contirmed. 

oots= and Shoes.—We have to go back eight years, through 
ali the dismal period of panic and disaster, to find a single one in 
which May shipments of boots and shoes from the East were as small 
as thev have been in May of this year. The shipments in four weeks 
have been only 277,310 eases, and were larger by 17.4 per cent. in 
186, by 22.8 per cent. in 1895, and by 27.7 per cent. last year. The 
business in progress, though a little better in some lines than in 
others, is far below the average for recent years in all, No particular 
improvement appears during the past week, except in lines for whieh 
considerable contracts Were obtained by concessions recently noticed. 

Bueather.—Sales of oil grain have been made at 14 cts., and 
trade in sole leather has steadied at reductions already noted. All 
stocks accumulate in spite of curtailed production. Factories in 
glazed kid are working from one-third to one-half their capacity. 

Bhides.—Searcely ever in the thirteen years covered by our re- 
gular weekly record has there been a more sudden and sharp decline 
without any excitement whatever than is reported at Chicago in the 
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hide market. Nearly all grades have yielded some, and about half 
the quotations are lowered half a cent. In some cases the supplies 
are said to be heavy, while in others the chief difficulty arises from 
inactivity in the manufacture of boots and shoes. 


Wool.—Rarely has the wool market been found so stagnant in 
first months of a new wool year. With a clip certain to be larger 
than in the last year, it might be supposed that at almost any range 
of prices there would be found a considerable number willing to buy 
or impatient to sell, but at the three chief markets in four weeks past 
the sales have been only 12,194,000 Ibs., of which 8,884,000 were 
domestic. Last year, when prices were more than 6 cents lower than 
this year Feb. Ist, and more then 3 ects. lower than they are 
now, capital was beginning to take such quantities that sales of 
39,141,800 Ibs. were reported; and even in the corresponding weeks 
of 1898 sales were larger than they have been this year. Messrs. 
Coates Brothers report a general weakening in tone, which seems to 
be no longer confined to a few classes. Reductions extend to almost 
the entire range of eastern and central washed fleece and combin 
wool. Since May 15 the average of quotations has declined abou 
half a cent, and almost 3 cts.since March 1. 

BE>a-y Goods.—In all divisions of the market business has been 
on a very quiet scale so far as home trade operations go, with the 
holiday on Wednesday helping to curtail the aggregate transactions. 
Export buying of heavy cotton goods has been on a smaller scale 
than during the preceding two weeks, and the month closed without 
any improvement upon previous conditions in any direction. The 
general tone has been poor. In cotton goods the developments have 
all been on the side of weakness. Raw cotton has further declined 
materially in price, and print cloths at Fall River were reduced earl 
in the week from the basis of 34c. for regulars to 3i¢. per yar 
The market for woolen goods and silks has shown considerable 
irregularity, reports from the jobbing trades showing very quiet 
conditions prevailing throughout; and while the retail trade is of 
considerable extent, it is not active enough to cause supplementary 
buying of any dimensions. There are numerous complaints of can- 
cellations in the cotton goods division, which is an unusual feature. 


Cotton Goods.—Prices of heavy brown cottons in export 
grades are steudy on the basis previously established, but the export 
demand has ruled quiet. There is little doing in either heavy or 
light weight brown goods for home trade, and the market is irregu- 
lar. In fine grey goods the tone is easy. Bleached cottons are with- 
out change in price, but the demand is very slow in all grades. 
Wide sheetings quiet but steady. Cotton flannels easier to buy, and 
occasionally 5 per cent. lower. Cotton blankets dull and unchanged. 
There has been only a slow demand for denims, and sellers are eas 
to deal with. In ticks, plaids and other coarse colored cottons busi- 
ness has been on a limited scale without quotable change in prices. 
Kid-finished cambrics dull and practically jc. lower. The following 
are approximate quotations: Drills, standard, 54c. to 5jce.; 3-yards, 
o,¢c. to d$e.; sheetings, standard, 54c. to 6c. ; 3-yards, Sic. to dhe. ; 
4-yards, 5e. to Sie.; bleached shirtings, standard 4-4, 8c. to 84e.; 
kid-finished cambries, 3ie. 

With outside markets accepting 3c. for 28-inch 64 square print 
cloths, the Fall River Committee reduced their quotations this week 
to the basis of Sie. for regulars, but have not succeeded in selling 
any thereat. Wide goods are slow and easy. Light fancy prints are 
irregular in price, with small sales. Staples rule steady, with a 
moderate demand. There has been little done as yet in dark fancies 
for fall; few agents have fixed a definite price. Ginghams are very 
steady, with a moderate demand. 

YY oolen Goods.—In some quarters more business has been 
reported doing in men’s wear heavy weight woolens and worsteds 
than of late, but the market as a whole continues inactive in both 
plain goods and fancies. The tone throughout is dull, and the ten- 
deney of prices. outside of a few leading lines, favors buyers. In 
some makes of fancy woolens sellers have been endeavoring to 
attract buyers by quoting low prices, and an oceasional line is re- 
ported cleared up at reductions of 15 to 20 per cent. from early 
season’s quotations. Low grade cotton, mixed varieties, are dull 
and irregular. In overcoatings and ecloakings busiress has been 
small and without new feature. Woolen and worsted dress goods 
dull, but prices without quotable change. Flannels and blankets 
steady, but quiet. Carpets continue in good demand at new season 
prices. 

The Warn Market.—The market for American cotton 
yarns is without improvement, holders pressing yarns for sale, and 
prices decidedly irregular. Egyptian yarns alsoirregular. Woolen 
and worsted yarns slow and in favor of buyers. Jute yarns dull 
and unchanged. 
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FAILURES AND DEFAULTS. 


F ailuresin the United States this week are 160 and in Canada 
21, total 181, against 205 last week, 207 the preceding week, and 159 
the corresponding week last year, of which 145 were in the United 


Statesand l4in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 
last year: 
° May 31,1900. May 24, 1900. May 17,1900. June 1, 1899, 
Over Over Over Over 
$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total, 
a 63 26 69 29 70 12 53 
43 36 
40 


Bem ccccoce 9 3 
. 14 47 : 4 
6 + 16 


Pacihe ccccoce 6 2 
UnitedStates 3 185 2: 145 
Canada...... 21 20 8 2 14 


The following table shows by sections the number and liabilities 
thus far reported of firms failing during the fourth week of May, and 
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corrected figures for the three preceding weeks. Liabilities are sep- 
arately given of failures in manufacturing, in trading, and in other 
failures, not including financial concerns or railroads: 


Fourth Week of May. 
No. Total. Mnfg. 
66 $13,772,426 $569,445 
9 360,3 
75 391,568 


76,000 
157,023 
Total .. cccccese 190 $14,524,375 $802,468 
Canada... ...cecee 80,466 21,438 
First Three Weeks of May. 
No. Total. Mnfg. Trading. 
East ...cccccccce Sot 7 $929,710 $2,586,646 
South....ceceese 120 402,961 571,595 
Wlt.ccocecetoce Be 351,404 870,938 


Total...ce---< 603 $1,684,075 $4,029,179 
CRERccscccsese @ 232,250 


Trading. Other. 
$196,481 $13,006,500 
280,796 3,585 
213,845 20,700 


$691,122 $18,030,785 
159,028 _ 


tt. seseseeseses 
South eeeeeeee eee 
WUlecccousstuccs 








Other. 


32,959 
105,508 


$898,037 
149,797 6,200 


1,327,850 


$6,611,291 
387,247 
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GENERAL NEWS. 


Bank Exchanges for the last week of May, covering only 
five business days, are $1,235,266,588, a loss of only 3.8 per cent. com- 
pared with last year, but a gain of 16.5 per cent. over 1898. Bank 
settlements continue heavy for this season though some irregularity 
in the returns appears in comparison with both preceding years, 


especially at the West. For May exchanges are better than any pre- 
ceding month this year except possibly April, and are quite as good 
as that month. New Yorkand some eastern cities continue to report 
a large loss owing to heavy financial settlements last year, but com- 
pared with 1898 and 1892, both active years, there is a large increase. 
Comparison is made below of average daily exchanges at all leading 
cities in the United States for four years. Figures are given for New 
York separately and cities outside New York. Three ciphers (000) 
are omitted, average daily exchanges for January, 1900, being $270,- 
521,000. Percentages are given showing this year with each preced- 
ing year: 
Total. 1900. 1899. Per Cent. 
Jan..ecee $270,521 $318,818 —15.1 
Feb ..... 267,350 29,124 —10.3 
262,083 305,556 —14.2 
277,748 313,381 —11.4 
260,480 301,341 —13.5 








1898. Per Cent. 1892. Per Cent. 
$222,296 +-21.7 $209,481 29.2 
233,956 +14.3 201,200 +32.9 
193,055 +35.2 181,386 +-44.5 
175,319 52.7 187,816 47.9 
196,671 32.4 178,057 46.3 


1899. Per Cent. 

7 $227,630 —21.2 

206,848 —14.6 

218.596 —17.2 

293.076 —15.4 

212,487 —19.0 
Outside New York. 

1900. 
$91,114 
87,962 
82,992 


1898. Per Cent. 1892. Per Cent. 
$147,611 21.5 $141,930 26.4 
156,278 14.8 134,905 ' 


126,593 41.5 120,773 
110,344 fa0 123,826 
125,817 36.9 114,612 
1899. Per Cent. 
$91,188 — 
91,276 — 3.6 
86,960 — 4.5 
Apr..... 89,098 90,305 — 13 
May..... 88,278 88,854 — .6 
The figures for the week follow: 


Week, Week, Per 

May 31, 1900. June 1, ’99. Cent. 
Boston...e.e. $88,584,805  $105,731,479 —16.2 
Philadelphia. 69,165,231 73,747,914 — 6.2 
Baltimore ... 15,036,482 19,821,989 —24.1 
Pittsburg .... 28,474,629 22,013,206 +-29.4 
Cincinnati ... 13,675,150 «11,890,100 +-15.0 
Cleveland.... 8,909,421 7,719,609 +-15.4 
Chicago...... 108,969,929 t 7.6 
Minneapolis... 7,963,631 —=10,2 
St. Louis..... 26,033,457 -+. 2.0 
Kansas City... 10,443,904 —16,4 
Louisville.... 6,198,481 —11,4 
New Orleans. 8,365,323 +-31.0 
San Francisco 17,331,166 +-12.6 


$417,876,369 — 2.1 
866,353,400 — 4.6 


398. Per Cent. 1892. Per Cent. 

685 -+-22.0 $67,551 +-28.0 
14.6 66,295 : 

24.0 

+37.1 

+-24.6 


PR anune 
= 
 _- 


70,854 63,445 


Week, 
June 2, '98. 
3,475,993 


14,906,854 
11,741,750 
6,107,511 


871,774 


12,494,453 
6,992,882 
6,391,654 


15,395, 177 


9,563,581 — 16. 
24,974,063 4- 4.2 
10,339,735 1.4 
6,164,125 t 6 
6,547,588 +- 27.9 
15,163,730 ++ 14.3 








Total ......$409,151,609 


$380,518,789 -- 
New York .. 826,114,979 , 


679,418,063 +- 
Total all. .$1,235,266,588 $1,284,229,769 — 3.8 $1,059,936,852 +- 16.5 
Foreign Trade.—The following table gives the value of ex- 

ports from this port for the week ending May 29, and imports for the 

week ending May 25, with the total for the last four weeks, and cor- 
responding movements a year ago, and also for the year thus far: 
Exports. Imports. 


7.1 
21.6 

















Pe 
1899, 
$5,971,599 


1900. 

Week..cccence $9,775,023 
Four Weeks .. 40,805,739 31,726,002 40,553,876 41,044,712 
Ye: 250,758,612 190,171,174 236,758,014 220,971,254 

Again there is a small decrease from previous weeks in the value of 
merchandise exported from this city, but the increase compared with 
the same week last year was very heavy, and for the month the gain 
over 1899 amounts to more than nine millions. <A large trade balance 
in favor of this country is assured for May, and the comparison with 
last year will be especially gratifying because imports have been 
smaller than in the same weeks of last May, while exports have been 
so much larger. The loss for the last week in imports as compared 
with 1899 was due to smaller arrivals of sugar, coffee and hides. 


1899, 
$10,151,397 


1900. 
$9,609,416 














STOCKS AND RAILROADS. 


Stocks.—The stock market was lacking in interest cue th 
greater part of the week. There was a large short interest in al 
the active shares, which prevented any great bearish activity as the 
result of the failure of Price, McCormick & Co. and Seymour, 
Johnson & Co., though these events were sufficient to discourage 
any active efforts on the bull side for account of interests outside of the 
Stock Exchange. Never in the memory of some of the older Wall 
Street operators have so important failures been attended with so little 
excitement. Prices were raided a little, but rallied sharply after 
each decline. The holiday on Wednesday also interfered greatly with 
the market, though the news of Thursday of the occupation of the 
capital of the Transvaal ay Se British forces gave a much improved 
tone to the market, both here andin London. Much attention was 
given to the excellent reports of railroad net carmenge for the month 
of April, notably those of the Atchison and Pacific lines, whose 
stocks were the leaders of the list. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten 
industrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last year: 

1899, Sat. Mon. 
Atchison, pfd.. 62.00 0.37 70.37 
C. B. Q..cccce-e 121.87 126.25 
Bt. Panl..cece- 115.62 
Rock Island... 106.50 
North Pacific... 
Union Pacific.. ; 
Sugar .... eee. 128.25 
Bklyn. Rap.... 72.25 
Manhattan .... 96.50 
Federal Steel.. 53.50 


71.69 
65.21 
5 

0 


Wed. Thurs. Fri. 
72.87 


—— i 


Average 60.... 
sé 


212 

Bonds.—The railroad bond market was dull in sympathy with 
stocks. Demand was chiefly for high-class issues which were wanted 
for institutions here and in the country, which buy bonds now in pre- 
ference to making time loans at the low rates ruling, Governments 
were strong but inactive. State and municipal bonds were inactive, 
but the demand was reported by most of the leading houses to be im- 
proving materially. 

Railroad 'Tonnage.—the decreased tonnage movement 
from Chicago and the smaller loaded car movement at St. Louis and 
Indianapolis, is due wholly to smaller shipments east of grain, which 
are nnusually light. The movement east of produce, provisions, 
flour, live stock and dressed meats are heavier than last May, and 
westbound traffic is the heaviest known in May, especially in grocer- 
ies, pig iron, coke, railroad supplies and general merchandise. West- 
ern manufacturers are very busy, and shipping great quantities of 
manufactured goods. Eastbound shipments hen Chicago and loaded 
car movement at St. Louis and Indianapolis are compared thus: 


--Chicago Eastbound... ———St. Louis. ————_ Indianapolis. 
Tons. Tons. Tons. Cars. Cars. Cars, ars, Cars. 
1900. 1899. 1898. 1900. 1899. 1898. 1900. 1899, 
May 5 92,748 89,383 89,043 51,075 42,738 43,187 20,395 
May 12 63,735 98,162 97,332 49,826 44,164 44,127 20,263 
May 19 72,603 92,237 102,432 49,635 43,877 45,827 19,646 
May 26 58,797 80,439 102,071 45,867 43,185 46,092 20,439 
Railroad Earnings.—Gross earnings for the three weeks 
of May of all railroads in the United States reporting are $22,205,546, 
a gain of 8.1 per cent. over last year and 16.0 per cent. over 1898, 
Earnings for the third week are slightly the best of the month. 
Below earnings of all United States roads reporting weekly for three 
weeks of May are compared with last year : 
1900. 

65 Roads 3d week of May .... $7,527,635 
66 Roads 2d week of May.... 7,365,413 6,762,861 
67 Roads Ist week of May..... 7,212,498 6,721,472 


Earnings continue the best on Central Western roads. Northern 
Pacific still reports a very large gain, and while earnings on all classes 
of roads are larger than last year, when traffic was heavy, the in- 
crease is below preceaing months this year, notably on Granger 
roads. The movement of grain is much lighter than in April, and in 
the South the movement of cotton is considerably below last year, 
but earnings are larger and reflect the relatively larger movement 
of other important classes of freights. In the jlvwta table earn- 
ings of roads reporting for May are compared with last year and 
percentages given showing comparison with 1898: 

May 


1899. 
$6,888,010 


Per Cent. 


" 1899, 
$3,098,989 


651,723 


Per Cent. 
1900-99, 1900-98, 
3.9 +- 8.2 


Trunk.... 
Other E’n 
Cent’l W’n 
Grangers. 
Southern. 
South W'n 
Pacific ... 


Gain 
Gain 
Gain 
Gain 
Gain 
Gain 
Gain 


$277,018 
124,692 
391,970 
70,310 
366,267 
288,345 
314,501 
$1,833,203 
179,000 
272,887 
Total... $25,832,241 $23,547,354 Gain $2,284,887 ++ 9.7 
Gross earnings of all roads in the United States reporting for 
April are $89,796,798, a gain of 13.1 per cent. over last year, and 18.6 
per cent, over 1808, The statement includes all leading systems re 


oo 
— 


3,504,869 
2.804.583 
5,550,802 
4,321,366 
1,871,504 
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U.S. Roads 
Canadian . 
Mexican .. 


$22 205,546 
1,783,000 
1,843,695 


$20,372, 343 
1,604,000 
1,571,011 


Gain 
Gain 
Gain 
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Railroad News.—Stockholders of St. Louis & San Francisco 
have authorized the purchase of the Kansas City, Osceola & South- 
ern, the St. Louis & San Francisco’s Kansas City line; also, the in- 
crease of bonded indebtedness to the amount of $8,000,000 for the 






The Chicago Junction Railway has called for payment July lst, 


and $400,600 five per 
Payment of these bonds is made from 


The Lake Erie & Western road is not to be consolidated with the 


The Lake Erie 


A majority of the voting trust certificates of Colorado Midland 
have been deposited, and the stock held by the voting trustees will 


The road is to be ac 


quired in joint interest by the Colorado Southern and Rio Grande 


The New York Stock Exchange has listed $19,114,000 of the new 


This includes the $14,452,000 
#3,412,000 Kan- 
The balance is used for general 


porting monthly, covering about 140,000 miles—three-fourths of the 
total mileage of the United States. On all classes of roads earnings 
are much larger than either year with which comparison is made, 
and in the aggregate compare favorably with preceding months this 
year. Inthe following table earnings for April are compared with 
last year and percentages given showing comparison with 1898; also | above purchase and for other improvements. 
earnings for the same roads for preceding months this year: 
\ pril. Per Cent. ; mae : 
1960. — 1899. sonnet income bonds $2,645,000 bearing five per cent., 

Trunk ......$23,351,455 $20,311,993 Gain $3,039,462 -+-15.0 -++16.9 | cent. collateral trust notes. 
Anth. Coal.. 8,242,470 7,219,551 Gain 1,022,924 +-14.2 +-16.2 | the sale of #4.000,000 refunding gold four per cent. bonds. 
Other East... 2,733,212 2,550,449 Gain 182,763 + 7.2 +19.4 
Cent’] W'n.. 8,005,835 6,879,652 Gain 1,126,183 +16.2 +22.9 
Grangers.... 14,138,379 12,457.235 Gain 1,681,144 -++13.5 -+19,0 | Lake Shore, but to be operated by the Lake Shore. 
Southern... 10,700,338 9,664,880 Gain 1,035,458 -++-10.7 +22.8 | & Western will continue a sevatate and distinct corporation. 
South W’n.. 10,954,068 10,006,886 Gain 977,182 + 9.7 +141 
Pacifie ...... 11,641,036 10,306,582 Gain 1,334,454 -+12.9 +19.1 
U.S. Roads ..$89,796,798 $79,397,228 Gain $10,399,570 -++-13.1 -+18.6 | be sold in accordance with the recent offer. 
Canadian.... 2,521,000 2,168,000 Gain 353,000 +16.4 +31.0 
Mexican..... 2,242,220 1,923,345 Gain 318.875 +-16.5 +27.3 Westen. 

Total. .. .$94,54),018 $83,488,573 Gain $11,071,445 -+13.3 -+-19.1 
U. 8. Roads: $40,000,000 Iron Mountain bond issue. 
March ......$96,713,115 $85,467,597 Gain $11,245,518 -+13.2 -+23.2 | authorized to take up Texas & Pacific income, and 
February.... 86,281,394 73,481,300 Gain 12,800,094 -+-17.4 -++-17.4 | sas & Arkansas Valley bonds. 
January..... 94,843,982 82,385,595 Gain 12,458,387 -+-15.1 -+-24.0 | purposes. 
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TRAVEL. 





THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 





Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


8. YOUNG, LEWIS 8S. LEE, 
Cashier. Ase’t Cashier. 


c, 


























SPECIAL — 
Remin ou 

Standard 

Typewriter 

will do a bigger day’s work 
than any other writing ma- 
chine. 

And not one day’s work 
only. Day after day, year 
after year, a Remington will 


continue to render most effi- 
cient and reliable service. 





WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 


~ GARNER & CO., 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 
Qf Various Grades and Widths, 





THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


Capital a = $6,500,000 


Surplus, 


GEO. G. VVILLIAMS, President. 
VM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier. 


DIRECTORS, 
GRO. G. WILLIAMS. W. EMLEN ROOSBVELT. 
FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD. 
ROBERT GOELET. Wm. H. PORTER. 








INSURANCE, 


HARTF ORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 








Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
¥. B. ALLEN, Second Vice-President. 
J.B. Pi ERC E, Secretary and Treasurer. 
L. B. BRAIN ARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 











SPECIAL NOTICES. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The ery pengeare Manufactured on this 
he European Continent. 


Also Manufacturers of D.& S. LICORICE 


W. G. DEAN & SON, 
361 & 8363 WASHINGTON ST., NEW YORK. 








‘The Illustrator 
and General 
Narrator.’ 


handsomely a yg Se magazine, 
published by the , giving Umely 
descriptions of the m: cookies = a-¥ .. and op 
tunities of TEXAS; the apect al subject matter of 
each issue to date being as follows: MARCH, 1899 
Texas; APRIL, Houston County; MAY. "Mon 
gomery County ; JUNE, Cherokee County; "JULY 
Leon County; AUGUS ST, Anderson Count and 
Palestine; SEPTEMBER, Rusk County 5 CTO.- 
BER, Walker County; NOVEM {BER, Bexar 
County and San Antonio; DECEMBER, Brazoria 


NENT 
FREE 


ABOUT 
| TEXAS 











ate 


County; JANUARY, 1900, Harris County and 
ee 3 FEBRUARY, Fort Bend and rinity 
ounties. 


This magazine is of great interest to the investor, 
sportsman, tourist, health-seeker and ee 
and will be sent free to any one paying the postag 


which is 25 cts. for one year or 2 cts. Se on sample 
copy. Back numbers may be had if desir 
Address 


D. J. PRICE, G. P. & T. A., 
Palestine, Texas. 





The Ruins of Mitla, 
The Catacombs of Guanjuato, 
The Pyramid of Cholula, 
The Valley and Hills of Monterey, 


ARE ALL LOCATED 


IN MEXICO 


THAT WONDERFUL TOLTEC LAND. 
THE 
Southern Pacific Co. 


SUNSET ROUTE, 
Operates Pullman Buffet Sleeping Cars 


New Orleans to the City of Mexico, 


Connections made at New Orleans with all 
Eastern lines. 


For other information app apply 
EDWIN HAWLEY, 
Assistant General Traffic Manages, 
L. H. NUTTING, Eastern Passenger Agent. 
No. 349 BROADWAY, 
No.1 BATTERY PLACE,}NEW YORK, 


A sample copy of the “Sunset Magazine,” 9 
monthly publication devoted to the development of 
the Pacific Coast, will be sent on application on 
receipt of 5 cents in stamps. 
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FINANCIAL. 


JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 
46 & 18 WALL STREET, NEW YORK. 





CHAS. FRASER. 





CUYLER, MORGAN & CO. 


44 Pine Street, New York. 


Securities Bought & Sold on Commission. 


Accounts and Agency of Banks, Corporations, firms and 
individuals received upon favorable terma 


DRAW ON 
THE UNION BANK OF LONDON. 
BRITISH LINEN CO. BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BELFAST, IRELAND 


Members N. ¥. Stock Exchange. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 
Bankers and Brokers, 


EMPIRE BUILDING, 
BROADWAY, 
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Thirty-three years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & (0,, 


BANKERS, 
26 NASSAU ST., 


INVESTMENT SECURITIES. 


NEW YORK. 





NEW YORK, 





G. STUART SIMONS & Co.. 
INVESTMENT BROKERS, 
Unlisted Stocks and Bonds, 


66 BROADWAY, 


8488 Cortlandt. 


Telephone, 
NEW YORK. 





JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
Broad Street, 
NEW YORK, 


TELEPHONE, 
1876 Cortlandt, 








EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 
30 BROAD ST., NEW YORK. 





Correspondents in all parts of the world. 











FINANCIAL. 


FINANCIAL. 








FIRST NATIONAL BANK, 


OF CHICAGO. 


- $3,000,000 
2,000,000 


Capital, 


Surplus, = - 


Foreign Exchange, Ponds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 


JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


DIRECTORS, 

JOHN M. CRANE, President. 
THOMAS RUSSELL, President Union Selling Co. 
THE opoR I. M. IVES, Treasurer American Thread Co. 
JOSEPH S. STOUT, Stout & Co., Bankers, 
JOUN RB. HEGEMAN, Pres't Metropolitan Life Ins. Co. 
JOUN A. HILTNE! Vice-Preside: 
HALEY FiSKE, V co »-Pres’t Metropolitan » ie Rasusance Co. 
WILLIAM. C. HORN W. C. Horn, Brother & Co. 
FRANCIS B. GRIFFIN, ©. E. Jennings & Co., Jennings & 

Griflin Manufacturing Co. 





CHARLES FEARON. 


FEARON & Co. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 
U.S. Bonds Bought and Sold. 


WILLIAM F. FEARON. 





UNION TRUST CO.,, 


DETROIT, MICH. 
Capital, $500,000. All Paid In. 


D. M. FERRY, Presa. ELLWOOD T. HANCE, Sec’y. 











DIVIDENDS. 
AMERICAN EXPRESS COMPANY. 


A dividend of Three Dollars ($3.00) per share 
has been declared by this , emeneey, » payee in t —_ 
City of New York, on and after the second day of 
July, 1900, to Shareholders as their names may 

apr. ar gt _ books at the close of business 


May 3lst, 
" OHAS. G. CLARE, Treasurer. 








INTERNATIONAL PAPER COMPANY, 
30 Broad Street, New York. 
9th Regular Quarterly Preferred Dividend. 
May 238, 1900. 

The Board of Directors has this day declared the 
regular quarterly dividend of ONE AND ONE 
HALF PER CENT. (112%) from net earnings on 
the Preferred Capital Stock, payable July 2d, 1900, 
to Preferred Stockholders of record of June 15th, 
1900. Checks will be mailed. 

Transfer books of the Preferred Stock will close 
at 3 P. M. on the id5th day of June, 1900, and 
re-open July 2d, 1900. 

E. W. ILYDE, Secretary. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, $1,000,000 


Transacts a General Banking and Foreign 
Exchange Business. 


OFFICERS. 

F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. T. E. CAMP, Asst-Cash, 

F. E. KRUEGER, 2d Asst-Cash, 
DIRECTORS. 
H C. PAYNE, Cc. F. PFISTER, 
FRED. T. GOLL, F. VOGEL, jr., 
WM. BIGELOW, E. MARINER 


H. H. CAMP, 
B. K. MiLLER, 
F G. BIGELOW, 


>». 


FOREIGN BANKS. 


MARTIN'S BANK (Limitep) 


LONDON, ENGLAND. 














$4,860,000 
2,430,000 
439,373 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, . 
SURPLUS, 


® $4.86 =£ 1. 


Foreign Exchange and General Banking Business, 








INSURANCE. 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT 


‘THE GREATEST OF 
ALL THE COMPANIES.” 


ASSETS: $301,844,537.52. 


DON’T RENEW Your Accident 
Insurance 
WITHOUT FIRST EXAMINING THE 
PREFERRED'S “PROGRESSIVE” POLICY. 
It is sold only to business and professional men 


and gives larger benetits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 











PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future, 


It Issues the very best Forms of Investment 
Assurance ever devised. 


BE. VW. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 





GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 


67 & 59 WILLIAM STREET, NEW YORK. 





Correspondeuce Solicited. 








